What It's Worth

Fairness,Opinions
Research Service

A groundbreaking resource with access to filed fairness opinions

With the absence of regulation surrounding the issuance of fairness opinions, market practices have
become de facto standards. BVR’s Fairness Opinion Research Service (FORS) is a groundbreaking resource
that provides immediate and complete access to 3,400+ filed fairness opinions and enables professionals
to easily know “what’s market.” Plus, for the first time, users can access all key valuation assumptions,
methodologies, multiples, comps, and links to original filings all in one place.

Benefits of the Fairness Opinions SiE i e —
Research Service

o Score the advantage: Be privy to all the
valuation methods, weightings, and comps
your competition used in an engagement

¢ Save countless hours with FORS' customizable
interface: Screen by 68 criteria and efficiently filter @
information-rich documents within minutes with
access to board books, opinion summaries, and letters

¢ Ensure your methods and conclusions meet the highest standards: Choose the best
comparables by pulling straight from actual fairness opinions prepared by expert analysts
from the top investment banks, advisory, and valuation firms

Year introduced at BVR: Data Type Information
201 7 Company information and high SOUTCGSZ

level financials, plus transaction

information with valuations SEC and foreign regulatory

Monthly performed and multiples bodies where mandatory
documents must be lodged
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| Hardinge iis a glebal designer and manufacturer of high precision, computer-controlied maching tool solutions developed for critical, hard-to-machine metal parts
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