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PRODUCT INFORMATION

FactSet Mergerstat’s M&A data are available online through FactSet Research Systems.

FactSet Mergerstat’s M&A data are also available in the Control Premium Study. This annual study,
published and distributed in four quarterly installments, provides comprehensive, timely research on the
premiums paid for controlling interests in public companies. This unique mergers and acquisitions study
can be used to assess the overall takeover climate, determine the value of a controlling interest in public

companies, and judge the fairness of a takeover offer. For more information, go to www.bvresources.com/

mergerstat or call 503-479-8200, ext. 2.

Now find more free and valuable content at: www.factset.com/products-data/event-driven-data#mergers-

acquisitions:
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Get the latest deal flow by key global regions in Deal-Alerts, updated throughout the day
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Dig into the details with in-depth and revealing synopses for each Deal-Alerts transaction
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Get smart with On-The-Wire, featuring intelligence on hot trends, market analysis and deal-makers
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Get current with global M&A Reports on market and industry deal value, activity, and top deals

3

2

Know where you stand with our Financial and Legal Advisor Rankings by value and volume
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S

Try our premium services — get free trials of Mergerstat Online and Flashwire Online

So, if you haven’t visited www.factset.com/products-data/event-driven-data#fmergers-acquisitions, come take

another look or call us at 1-800-455-8871 for a personal walk-through of all our print and online products.
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About Business Valuation Resources —
Where Every Trustworthy Valuation Begins

Every informed stakeholder in business valuation, performance benchmarking,
or risk assessment turns to Business Valuation Resources (BVR) for authoritative
deal and market data, news and research, training, and expert opinion. Trust
BVR for unimpeachable business valuation intelligence.

BVR’s data, publications, and analysis have won in the boardroom and the
courtroom for over two decades.

Who turns to our best-in-class tools to support their valuation conclusions?

® Business appraisers

e (ertified public accountants

e M&A advisors

e CFOs

® Private equity professionals, venture capitalists, and investment bankers
® Business brokers

e Lawyers and judges

e Business owners

Media quotation with source attribution is encouraged. Reporters requesting
additional information or editorial comment should contact media_request@
factset.com. For purchase information, please contact Business Valuation
Resources at sales@bvresources.com.
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INTRODUCTION

FactSet Mergerstat compiles statistics on publicly announced mergers,
acquisitions, and divestitures involving operating entities. FactSet Mergerstat
has tracked these statistics and published its findings for over 46 years. Prior
to 1981, W.T. Grimm published quarterly reports in a newsletter format and,
beginning in 1981, introduced the hardcover annual volume. The 2022 edition
marks the 41st publication of Mergerstat® Review. Transaction information is
gathered throughout each day using a variety of electronic and print sources.
The Mergerstat® Review includes formal transfers of ownership of at least 5%
of a company’s equity and where at least one of the parties is a U.S. entity.
When a transaction involves less than 100% of an entity, the percentage bought
is stated after the seller’s name. When "REM" accompanies this percentage, the
buyer already owns a portion of the selling entity and this transaction will lead
to 100% ownership. Data are collected for publicly traded, privately owned, and
foreign companies.

WHO SHOULD These statistics are useful to a wide variety of readers—foremost, anyone buying

READ THIS BOOK? or selling an operating company, anyone valuing a company, or anyone who is
serious about investments or investing. The book provides insight into trends
in prices, methods of payment, premiums, and other critical information.
For students at the undergraduate, graduate, and post-graduate levels, this
book serves as a foundation for research and an essential reference tool. For
professors of finance, economics, and business, these statistics give “real world”
examples of theoretical postulates.

Chief financial officers, chief executive officers, strategic planners, accountants,
valuation professionals, and attorneys will find this book useful. The statistics
reveal which industries are most active and what their respective premium and

TIC/EBITDA, TIC/EBIT, and P/E averages are compared to the market as a

whole.

e To these readers, Mergerstat® Review provides data and analysis.
Each year, FactSet Mergerstat tracks thousands of transactions
and potential transactions. While we attempt to collect complete
information on each transaction, this is not possible in many cases,
particularly with private companies. Therefore, the reader should use
caution in drawing conclusions when the number of data points is low
relative to the total number of transactions recorded. Furthermore,
while we attempt to point out certain trends, each transaction has
specific factors that affect its pricing. Therefore, the reader should
examine each transaction on its own merit before drawing any
conclusions.
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20 YEARS OF M&A HISTORY
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What It's Worth

Get the most current and comprehensive valuation
data & research available with BVR'’s suite of resources

Every informed stakeholder in business valuation, performance benchmarking, or risk assessment turns to
Business Valuation Resources (BVR) for authoritative deal and market data, news and research, training, and
expert opinion. Rely on BVR for the most trusted business valuation intelligence. BVR's data, publications, and

analysis have won in the boardroom and the courtroom for over two decades.

Deal & Market Data

Get the most detailed data on
the market, used by business
appraisers, business brokers,

investment bankers, and more.

e Private & Public
Transaction Data

e Cost of Capital Data

e Discounts & Premiums

e Economic & Industry
Research

News & Research

Access the most timely
content you need to stay
current with developments in
the valuation profession.

e Professional News

e Case Law

¢ Valuation Research

e Books, guides & reports
e Blogs

e Ezines

Learn more about all of our offerings at:

bvresources.com

Training & CPE

Earn CPE credits from
anywhere with BVR’s training
programs featuring top
thought leaders.

e Webinars
e Workshops
e elearning
¢ Self-study
e Live Events

Contact us at:
503-479-8200
info@bvresources.com






