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Foreword

‘With the BVR/ktMINE Royalty Rate Benchmarking Guide, 2017-2018 Global Edition,
we continue our effort to improve market transparency and strengthen deals by
demonstrating the impact royalty rate data has on valuation and expert analyses.’

| am delighted to present the BVR/ktMINE Royalty Rate
Benchmarking Guide, 2017-2018 Global Edition. This guide
provides a comprehensive report on global licensing royalty
rates and an analysis of value within specific industries.
ktMINE collected and analyzed royalty rate information
published in the public domain between 2006 and 2016 for
the basis of this guide.

Acknowledgments

In response to the abundant feedback we received re-
garding previous editions of the BVR/ktMINE Royalty Rate
Benchmarking Guide, ktMINE and BVR recognize the need
for continued industry analysis on royalty rates. Disproving
the myth that global royalty rate information is not avail-
able, we developed this report on industry-level licensing
and royalty rate trends to provide greater valuation insights.

Comprehensive Source

ktMINE is dedicated to providing the most recent filings
from the public domain while maintaining the most compre-
hensive repository of intellectual property (IP) data. These
filings contain agreements with effective dates ranging from
the current year to several years in the past. For instance,
an agreement can be filed today but have an effective date
from five years ago. This is often the case for agreements
that have recently become material or are maintaining their
materiality. Thus, prior-year results will change due to this
phenomenon, and the variations in the data presented in
different editions of the guide can be attributed to this.

Intellectual Property Driving Corporate Value

As the Economics & Statistics Administration and the United
States Patent & Trademark Office reported in 2016, the total
value IP-intensive industries added amounted to 38% of
U.S. GDP. In a similar study the European patent office
conducted, 42% of total economic activities in the EU can
be attributed to IP-intensive industries. The rising impact of
IP on corporate value has driven corporations to focus on
the competitive advantages offered through the ownership,
utilization, and commercialization of strategic IP portfolios.

David R. Jarczyk
President and CEO, ktMINE

With so much opportunity at stake, striking the right balance
between IP exploitation and protection is an increasingly
key business objective for many organizations. Yet even
the fundamental step of deriving an accurate IP portfolio
valuation can pose a significant challenge due to insufficient
transactional insight and/or lack of a clear-cut methodology
for analysis.

Market Evidence Strengthens Deals

The BVR/ktMINE Royalty Rate Benchmarking Guide, 2017-
2018 Global Edition, was developed to help analysts seeking
clarity in this new valuation frontier. The industry insights in
this guide are meant to improve transparency from licens-
ing transactions in a global marketplace that is often murky.
The statistics in this guide are best used as a starting point
in questioning the selection of royalty rates and should be
counterbalanced by analyzing the specific market, industry,
and other factors pertinent to the particular IP under exami-
nation. As referenced in recent court cases such as Amazon
v. IRS and StoneEagle Services Inc. v. Pay-Plus Solutions,
Inc., supporting evidence is imperative to strengthen and
defend your analyses. The information provided here is not
intended to replace thorough economic analysis; rather, it is
meant to serve as an aggregated, big-picture indication of
trends within industries. Relying purely on industry trends
without an understanding of the underlying data leaves
analyses open to scrutiny.

ktMINE and BVR release the BVR/ktMINE Royalty Rate
Benchmarking Guide, 2017-2018 Global Edition, in the con-
tinuous effort to improve market transparency by demon-
strating the impact royalty rate data has on valuation and
expert analyses. Our ultimate goal is to help IP owners and
stakeholders strengthen deals across the globe.

David R. Jarczyk
President and CEO, ktMINE
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Info About ktMINE

1. Overview

ktMINE is a leading intellectual property (IP) data
and analytics platform. It is the only platform that
finds, connects, and analyzes IP data, simplifying
the research process, minimizing research time, and
maximizing analysis power. KtMINE is the most com-
prehensive repository of IP data, including license
agreements, royalty rates, patents and assignments,
trademarks and assignments, M&A deals and rumors,
patent court cases, IP connections, IP portfolios,
corporate trees, and IP news. By aggregating IP in a
single location, ktMINE is able to make connections
across data sets and create custom applications for
a broad range of research needs.

The ktMINE Royalty Rates application provides direct
access to royalty and market rates, full text license
agreements, and detailed agreement summaries.
Finding comparable royalty and market rates has
never been easier. Quickly find and analyze market
comparables from over 17,000 unredacted IP license
agreements with over 65,000 royalty rates.

A team of valuation and transfer pricing profession-
als who had spent valuable time hunting for the right
market comparables envisioned and developed
ktMINE. In search of a faster, more efficient process,
they joined together to create the world’s most robust
repository of license agreements and royalty rates.
Through a proprietary process, ktMINE technology
searches the public domain for relevant data. Using a
30-point-plus checklist, ktMINE expert analysts review
the data and enter IP license agreements, patents,
and trademarks from publicly available sources, such
as the SEC, into their vast repository of IP data. While
available agreements may contain redacted informa-
tion, ktMINE expands their data through obtaining
unredacted documents from Freedom of Information
Act (FOIA) requests. Each document is analyzed to
ensure it contains royalty rate data and has associated

keywords that reflect the true context of each agree-
ment. Additional checkpoints include effective date,
industry, rights granted, and more.

2. Accessing the Data

Business Valuation Resources distributes ktMINE,
which can be found at www.bvresources.com/ktMINE.
Analysts can also access more information about the
database at the same website. Access to the data-
base can be purchased as a 24-hour pass or as a
subscription. Prepaid accounts are available. The
ktMINE database is accessed through a portal at
www.bvresources.com/ktmine. For further informa-
tion, you may call, fax, email, or mail us as follows:

Phone: 503-479-8200
Fax: 503-291-7955
Email: sales@bvresources.com

Mail: Business Valuation Resources

111 SW Columbia Street, Suite 750
Portland, OR 97201

3. Sample Transaction Report

A typical “transaction report,” called the “results
summary” in ktMINE, consists of an analysis of each
agreement found within a search set. The analysis
contains a synopsis of the agreement, written by a
ktMINE analyst, and a list of the search criteria as-
signed to that agreement. (See the following pages for
further discussion of the available search criteria.) In
addition, the variable royalty rate data in each agree-
ment in the search set are extracted, with contextual
language from the agreement provided. Exhibit 1 is a
typical results summary. It represents one agreement
in a search set of 101 such agreements. The results
summary in each of the 87 agreements follows the
same format.
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Exhibit 1. Variable Royalty Rate Data With Contextual Language

Agreement 54 of 107

Synopsis

Grart the right to market, sell and atherwise commerncially exploft Conserver 21 products, which estend the post-harvest life of fruts, vegetables and flowers and extend

the ecitde Mg of fish, maat and poulter,

Agreermert 1D =Y

Filing Company:

TE: 4231997
Licsnsor{s ) AFOTECH 2000 S
Licenses{s) CRPCHATD F AMER
Effective Date: oL 1eed
The Iritial Term of this & rtwrl: shall commence as of the date N-r\e-:‘ the “Effective Dmbe™) and shkall be t ernqrarle Bs&-&-of t h-r:lrr:.drrur
of muach dabs in ik v e i Begaidanoe with parhgraph 15 of this Agreament, sarh 5Lezedl v e

Erm: Terrn ard ary extension
contemue from year to year fin
charys prior notioe o othereises ermirated in scoordance with this Agresment

Be the “Copkract Yanr™, Absert such teiminution [o extension) , thirg. Agresrmars |
unless terminated st the end of ary Contract "'ear Followsting such date by s-u-:" rinalty {50}

Bationes
¥igwy Eoresment i

Wigw Boyally Rale Texd

igeadd Aoreament to e

Vo
Enchusiny
SIC Code oo

emion CaNADA, UNTTED STATES
Exchusivity EXCLUSIVE

Royalty Rates

Wicw Royalty Rale Tesl Statisticd Oely  Acpusls Oefy  Setisticn pingd Setyal
Licemse Actuaks wakie Agrecnsenl Base Hodifier  Commmen Base

1In consideration of Sgrotedh’s entering into
shadl pay 2 rovalty to Agrotech of four (4%)
il i tha coenenedcial uas of th X
vyt Bfter the angd 'ﬂ'!.!l'.a!mn!*l"-erelﬁlulml.e e lae:l\-'-"w--"l, 5
recoets as Agrotech miry ressonably regure in oraer to venfy revenuss received from the commercisl use

% NET REVENUES < PITETELE

of the Products.

tof M"‘?E‘-E"‘-t {3 el nf"h-e
such pavereant B0 bt Ao gL

MET GALES

4. What Is Included in the Transaction Data?
ktMINE’s data repository houses thousands of public
agreements and contains license agreements, as well
as service contracts, referral agreements, and more.
ktMINE users can run unlimited searches and see un-
limited results, which include all royalty rates and full
text for various agreement types, including:

e Patent agreements;

e Know-how agreements;

* Process agreements;

* Trademark agreements;

e Trade name agreements;

e Copyright agreements;

¢ Cross-license agreements;
e Joint development agreements;
¢ Distribution agreements;

e Sales agent agreements;

* Franchise agreements;

e Advertising agreements;

e Service agreements; and

e Software agreements.

5. General Steps to Follow When Using the Data
1. All searches for royalty rates in ktMINE begin
at the Search Center page, and most begin
with a determination of “Agreement Type” and
“Industry.” (See Exhibit 2.)

2. Searches can be narrowed by SIC, effective
date, licensor and licensee, exclusivity, and
keyword.

As search criteria are added, researchers can
follow the effects on the results of each. (See
Exhibit 3.)

As an example of this process, Exhibit 2 and
Exhibit 3 show how these filters are used.
Beginning with the “Agreement Type” filter, a
researcher can select “Marketing Intangible”
to filter his or her results to 5,223. Adding
keyword “Agribusiness” to the search reduces
the search set to 101 agreements. Note the
circled column in Exhibit 3. Once a second
step is added to a search, a Boolean option is
added. A researcher could have chosen “And
Not” Agribusiness in this example.

8 © 2017 Business Valuation Resources, LLG, (503) 479-8200
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Exhibit 2. ktMINE Search Filters

|w Results Summ Agr it Visw Analysis Center

Search Filters ktMINE Search Center

Full Text

Document Summary
Fields

Licensor

Licensee

Filing Company
Effective Date

SIC Code

verbatim Territory
Mormalized Territory

Exclusivity

Agreement Type -—

Ind ustnr /

Royalty Rate

Exhibit 3. Effects on the Results of Each Search Criterion

IMINE
J_| e s &b Certar

Search Filters Search Summary

Foll Taxt Wew Search | Sove Search | Export Search m

ocument Sy Fekds

Operator ] Filter Criteria Step Count Result

Licensar

| MARKETING INTANGIELE ¥y 223
Licemice
Edo [Celete
Filing Compamy 2 AGRIBSINESS s He)
Efectie Dale B [Dmists
SIC Code

See Resylls -

werbatim Terrflary
Beormalized Territory
Enchssevity
Agresiaent Typs
Industry

Hoyalty Rate
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6. Gathering Transaction Data for a

Valuation Assignment

Once an analyst has refined a search to a manageable
number of agreements, summaries of those agree-
ments are one click away. In the above example,
marketing intangibles in agribusiness, we know 101
agreements match the search criteria. The Results

Summary tab yields summaries for those 101 agree-
ments, with each summary including a synopsis of the
agreements, a list of all of the search filters assigned to
the agreement, and an extraction of royalty rate data.

Agreement 54 in the set of 101 agreements can be
seen in Exhibit 4.

Exhibit 4. Synopsis of Agreement 54 of the 101 Agreements

Agreement 54 of 101 |

Beklnisg

Synopsis

eha bl life of fisk, ment ard poultey.

Ageeraetll: 6573
[ 8 r "
ok LIMG DATE: 420/ 1997
Licargor{s): AGRDITECH 1000 5
Litensea{sk COMSERVER COR OF AMERECA

Effective Cate: mIT

contirue from year b year firam such anniersary in 2022, un
dhays prioy noticoe o obherwises termirated in scrordance with this Apresment.

Gract the nght to madket, sl ard otherwise commarcially asplot Corsener 21 prodiacts, which axterd the post-harsest Bfe of fruits, segetables ard Aiovesrs and exdend

The Indtial Term of this Agreement shall commence as of the date hereof {the "Effective Date™) and shall be terminable as & - § - of the anniversary

of such dabe in the year 2UET by rinety (90) dal proe natios i soosrdanes with parscraph 15 of this Acresmant, asch tocoasdne yebr of 15 Initesl
Tarm Term and sy exteraion thereto being neferred to hersin a2 the "Contract Year”. Absent such tevmination [or extenshon], this Agreemen, shall
arrminabad ab the and of ey Contract Yaar following such dabe by such ninaty [S0)

Actions
iy Spreweert @
Verw Boyalty Rate Text

Yigwiage foreemart 1o et

Tipe: CESTREBUTEON, MARKETING INTANGIBLE
Ipduztry AGRIBUTINESS, FOODG ARD NORALODHOLLD BEVERAGES
SIC Cote =]
Terrrtony: CARADA, LROTED STATES
Exclusiaty: EXCLUSIVE
Royalty Rates

License Actuak alie

of the Products.

Agresinent Bate Madiferr Commirn Base
In corqiderntion of Azrobech's entering ints this Agresment, §nd By Bositional paemess hensurcer, COA
shall pay 2 rovalty bo Agrotech of four (4% percent of Met Pevenues (a5 dafined below] of OCA
-~ NETREVENUES  PATrited frons the commertisl e of the Product, such paymant fo be made cudrbarly, forty-five (45) HET SALES

cays after the end of sach calerdar guarter, each such payment Lo be sccompanied by coples of such
recrds a3 Apnatech may redsonslly Peguine in srder 1o verily nevinosd neceresd From the commentinl use

plicy Orly  Achusls Only  Statistics e Actuady

If this agreement is interesting or relevant to the
analyst, one click produces the full text of the agree-
ment. Key point: ktMINE is a Web-based system, and,
therefore, the Find function on your browser (Control
+ F) allows you to efficiently search the full text of the
agreement for relevant royalty rate information, terms,
milestone arrangements, etc.

If the agreement works as a comparable for the
analyst, he or she can create a folder in which to save

the document and its summary. The best way to look
at it is computer logic got the analyst to the 101 agree-
ments; the analyst’s judgment and expertise need then
be applied.

Again, looking at Agreement 54, the analyst can create
his or her own set and save the agreement into that set
by accessing the circled area as shown in Exhibit 5.

Full text is printable for documentation.

10 © 2017 Business Valuation Resources, LLC, (503) 479-8200
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Exhibit 5. Saving the Agreement Into the Analyst’s Own Set

Synopsis

fetions
Grant the nght to manket, tell and othenwize commercially esploft Conserver 21 products, which extend the post-hacvest life of fruds, vegetables f 2
andl Flowsers and extend the edible M of fih, meat and pesliry. ey Agresment i
Wiaw Royaly Rabe T

Agreement | Ty ext

CONSERVER CORP OF AMBRICA R SRR
Filing Compans o e, .y, DOCLIMENT: = FILING DATE: 4/23/1997
Licernon{i AGROTECHIOO®RL. e
Licemiee{t CONSERVER CORPORATION OF AIFRICA
Effective Date: A1

e 20122013

The Dnitiad Term of this Agreemant skall commence a3 of the date berecf [Ehe "Effectree Date™) and shall be terminable as £ ) maz013204

« &+ of the asniversany of yuch date i the year 2022 by nesaty (50 daye peior notice in accondance with paragrach 15 of thiy
T Agreement, epch wstcetsive vear of the Inital Term and any exterion therelo being refemed to herein b the "Costrat Bo2014-201% y

- Year”, Absent such termination [or estension)), thes Agreemend, shall coakines from yesr to vear from soch anniversary in

2022, weless beminated ot the end of any Contract Year following such date by such nenety (90) davy prior nobce or

cbhirwise birmenated in siderdande with this Agreesanl.
Tipez CESTRIBUTION, MARKETING INTAlGIBLE
Industng: ACRIRUSINESS, FOODS ARD HONALCGROLIC BPYERAGES
SIC Code: &0
Termtory: CAMADS, LIETED STATES
Exchsratyn EXCLUSIVE

Rayalty Rates
Yicwy Bovalty Rate Texd Statistics Ondy Agusls Orde  Satistics and Sctushy
Liense Actuak ahig Agreeimeil Base Hodifier  Conwnon Base

1n considesation of Agrobeck's eatenng into this Agreement. sed as additional payment
ereuedier, CCA thall pay a revalty te Agrotech of Four (45 ) percent of Ret Revenues (a3
. defined below) of CCA penerated from the commerdal use of the Product, such payesent b
= METREVENUES 4o made quarterl, forty-five (45) &ays after the end of each calndar quartes, each such e
payment ko be accompanied by copies of such recerds as Agrotech may reatonably regeire
i order 1o verilly revenses rectved from the commarcial use of he Products,

Finally, analysts can enlist the help of ktMINE’s Analy-  analyzed by quartiles. It is not uncommon for analysts
sis Center for a look at the royalty rates in a search set,  to copy and paste these data into reports.

Exhibit 6. ktMINE’s Analysis Center

Common Base
dm Sawa
bt Sawd
Costs
Grass Prafs
Cppravng Prafe
Bty

Gross Sales
40%
A
20%
10%
TEEEE———  Eam B Ba | —
n 18 Cunctin Wedun Menn 3rd Cunrie
Observations Miniimum 181 Guartile Me-dian 3rd Guaribe Maximum
% 1.00% #.50% 5.00% 00N 30000%
&7 DADS 435% 2.00% 507 F0.00%
12 12.00% 118 00% 12000% 130.00% 120000%
3 15800 10.80% 1580% A% 50.00%
i 47.14% 48 8T 0.00% 53.00% 50.00%
] 0.03% 00T 0. 10% 3.10% RS

e |\ 1INE
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Exhibit 7. Finding and Analyzing Royalty Rates

Determine Existence of Market
Royalty Rates

Internal Market
Royalty Rates

™

External Market

Royalty Rates

Assess Comparability

Interdependent Comparability Factors

Bus_lness_ Functions &
ReBlatIOHShIP Uniqueness Profit Risks Born
etween i by Licensor
Licensor & of IP Potential y LI
T vs. Licensee
y y o
Rights to
Exclusivity & Territory & . Receive
Restctions | Fiold of Usy | Duration Updates &
Modifications
y y A

Establish Defensible
Market Royalty Rates

©2011 ktMINE. All rights reserved.
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Industry Royalty Rates

Alternative and

Renewable Energy

Includes:

Alternative energy, defined as energies that are
nontraditional and have low environmental impact

Solar power

Wind power
Hydroelectric power
Biofuels

Products, equipment and software used by this
industry’s establishments

Other related products and activities

Highlights:

Licensed rights range across many industries
including:

O Biomass-derived fuels and energy
O Solar panel technology

o Water and waste desalination

o Electric car batteries.

Gross sales and net sales royalties are utilized
nearly equally among manufacturing/process
intangible agreements.

Service agreements commonly utilize cost-based
royalty rates.

Distribution agreements have the lowest royalty
rates among all agreement types.

There are similar royalty rates as a percentage
of sales for marketing or manufacturing/process
intangible agreements, with median rates around
5% of net sales.

Cost-based royalties are most commonly used
among agreements made in the United States.

A large number of agreements are also included in
the “Business Services” industry.

Sublicense agreements are more commonly used
among worldwide territories.

Alternative and Renewable Energy
Royalty Rate Trends (2006-2016)

60%

Interquartile Range
50% W interq 9

== Median

40%

30%

Net Sales (%)

20%

10%

0%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Year
Lower Quartile  Upper Quartile Median

2006 |
2007 |
2008 |
2009 |
2010 |
2011 See paid version for data |
2012 |
2013 |
2014 |
2015 |
2016 Aca , Aca , Aca

*Yearly percentages at “0,” indicate insufficient data for analytical
purposes.

Deal Type

| Exclusive Deals—Last 10 Years (2006-2016) |

8%
7%
6%
5%
4%
3%
2%
1%
0%

See paid version for data

Net Sales (%)

1st Quartile Average Median 3rd Quartile
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Agreement Type

Alternative and Renewable Energy Marketing
Intangibles—Last 10 Years (2006-2016)

8% 711
7% 11
6% 11
5%
29 See paid version for data
3% 1]
2% T
1%
0% -+ mmm——

1st Quartile Average Median 3rd Quartile

License for the right to utilize a combination of manufacturing/process
intangibles and marketing intangibles.

License for the right to utilize intangibles such as:

Net Sales (%)

e Trademarks; e Copyrights;
e Trade names; e Service marks; and
e Trade dress; * Logos.

Alternative and Renewable Energy Patent/Technology
Intangibles—Last 10 Years (2006-2016)

12% 17
10% 1
8% 1
6% H See paid version for data

4% 1

Net Sales (%)

2% 1
| T D
0% - T

1st Quartile Average

Median 3rd Quartile

License is likely to grant the right to use any of the following in the
manufacture of a product:

e Patents; e Recipes;

e Processes; e Formulations; and
e Know-how; ® Training materials.
e Technical information;

Alternative and Renewable Energy Combination
Intangibles—Last 10 Years (2006-2016)

9% 1
8%
7%
6% 1
5% +1
4%
3%
2%
1% 1
0% I

1st Quartile

See paid version for data

Net Sales (%)

Average

Median 3rd Quartile

License for the right to utilize a combination of manufacturing/process
intangibles and marketing intangibles.

Median Royalty Rate: 4.5% of Net Sales

(% of net sales, 11-year median for exclusive deals)

Agreement Type Analysis

By .-

See paid version for data

. A8

“Technology /
Manufacturing Intangibles

“Marketing Intangibles

Combination Intangibles
(Both Marketing and
Technology Intangibles)

Territory Analysis

A

See paid version for data

A

¥ Asia Pacific

" Europe

“North America
South America

" Africa

" Worldwide

22 © 2017 Business Valuation Resources, LLGC, (503) 479-8200
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Alternative and Renewable Energy

Summary Agreement for Alternative and Renewable Energy Industry

Synopsis Actions
Grant the right to utilize the Licensed Technology (Patents and Proprietary Materials) to develop, have
developed, manufacture, have manufactured, import, export, use, market, offer for sale, sell, have sold and View Agreementgy

otherwise commercialize and exploit the Licensed Products in the field of (i) consumer electronics including
without limitation, wearable electronics, mobile phones, smart devices and electric batteries, including
rechargeable and non- rechargeable batteries; and (i) electric vehicles.

View Royalty Rate
Text

View/Add Agreement to
Agreement ID: 106601 Set...

BLUE SPHERE CORP.

Filing Company: FILING: 8-K DOCUMENT: EX-99.1 FILING DATE: 11/5/2014
Licensor(s): NANYANG TECHNOLOGICAL UNIVERSITY (SINGAPORE)
Licensee(s): BLUE SPHERE CORPORATION
Effective Date: 11/03/2014
Term: Perpetual
Type: MANUFACTURING/PROCESS INTANGIBLE
Industry: ALTERNATIVE AND RENEWABLE ENERGY, ELECTRIC UTILITIES, ENVIRONMENT AND WASTE
' MANAGEMENT
SIC Code: 7370
Territory: WORLDWIDE
Exclusivity: MULTI-EXCLUSIVITY
Royalty Rates
View Royalty Rate Text Statistics Only Actuals Only Statistics and Actuals
License Actuals Value Agreement Base Modifier ComBn;t;:
In addition to any milestone payments, Licensee will pay to NTU
royalties in respect of all sales, leases or other transfers of Licensed
Products during the Term of this Agreement, such amounts to be
3.5% NET SALES exclusive of any applicable GST payable by Licensee on such royalties, NET SALES
at the following rates: (g) three and one half percent (3.5%) of Net
Sales of Patented Licensed Products; and (b) three and one half
percent (3.5%) of Net Sales of Other Licensed Products.
In addition to any milestone payments, Licensee will pay to NTU
royalties in respect of all sales, leases or other transfers of Licensed
Products during the Term of this Agreement, such amounts to be
3.5% NET SALES exclusive of any applicable GST payable by Licensee on such royalties, NET SALES
at the following rates: (a) three and one half percent (3.5%) of Net
Sales of Patented Licensed Products; and (b) three and one half
percent (3.5%) of Net Sales of Other Licensed Products.
Sublicense . Common
Actuals Value Agreement Base Modifier Base

In addition to any milestone payments, Licensee will pay to NTU
royalties in respect of all sales, leases or other transfers of Licensed
Products during the Term of this Agreement, such amounts to be
15% SUB-LICENSE  exclusive of any applicable GST payable by Licensee on such royalties,  NET SALES
at the following rates: (g) three and one half percent (3.5%) of Net
Sales of Patented Licensed Products; and (b) three and one half
percent (3.5%) of Net Sales of Other Licensed Products.
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What It’s Worth

ktMINE Royalty Rates provides an organized gateway to canvass the landscape of IP licensing payments
and terms. Full licensing details are captured and complete license agreements are viewable to enable
thorough due diligence.

Advantages

A Unlimited access to full intangibles licensing
agreements for each summary

A Ability to quickly locate relevant information

A Full royalty and market rate detail that can be
integrated into analysis models

A Access to the same intangibles licensing data
and documentation used by many government
agencies and tax authorities across the globe

A Access to hard-to-find compensation terms
such as cost-plus and profit-split payments

A Complete royalty rate detail, including all tiers

ktMINE Search Center

Data Coverage

A

Over 60,000 royalty and market rates,
representing nearly 16,000 intangible license
agreements

Agreements representing cross-border licensing
rights, including Manufacturing and Marketing
intangibles, Software, Service, Asset Purchase,
Distribution, Franchise, Joint-Development and
Cross License licensing terms

Over 200 countries represented in licensing
territories

Licensing records continually added, with the
most recent filings added first

Search Filters Search Summary

Full Tral Pz Seach Sapee Search Expodt Search
Dacument Opeester @ riler Cribarin
ammary bkl
Licenuar I Agewel Tige  MANUFACTURIHGFROCERS INTAIGELL
Licnisa G  Dmns
Indatr, FEALTHCARS: PRODLCTS AND SUFPLITS
Filng Cimpany
Fitectie Diate e e
S Code Bk
veshatun 4 e Dals  LESS THahOR US4 1710003
Filter
Torrhery - T
Fearyma kel
TerrAnrg
Cuchanivty
Aptitansl Tpe Boolean Logic

Bedarsbry

Rerysny Rt Exanipbe: 1 and 2 or 3 and niot 4

Ui beaecrbesan, Aol wibven o e 1o e moee complicatend logic than what's svallable in the brear logical operators.

Step oo sl

Coaamt vt

A Begin by combining
any number of search

filter criteria

A Use Boolean logic
conditions to further
refine your search

View number of search
results before viewing
Results Summary

www.ktMINE.com
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Key agreement details are captured and made available in one convenient location for more efficient analysis.

Synopsis

Girant the nghi to wilee T Licensod Patents and the Licensed Processes and mmy Mprovements. theteon made by Svelle Moscal Sysiems, Inc. relating o medical dences usng ity
OOty SHA-ON-A-wine Sen! dafeery ByEiee and the Svalke Rahoal slan, =i Ma Rght 1o wls, mals, R mase. (incuding the Rghl 1o Ruve A et party 1o massesciurs the Lisansed
Procigoty) sell, offer, distibute, marked, npon and export the Losrsed Produces (Inspee/lD Lid s R stent delvery cotheler =it the Svefie heboal stent and lnspire/D Lid. s mesh covaning
el I pihisnweis praclics (he lechnology relaied i e Svalle hebeal ent and ihe Licermed Pateets and Liceried Procegens, 107 The [meposes of T AQreeman] & wall a5 sach componani ol
of malerial or appanaius for use in making any Licessad Products in the Temrory,

Agmeaemen 1D L
INAPIREMD, BC

Fiing FRING B DOCLIMENT EX-10,13 FILING DATE 4%/3011
ALoemmorlsl.  SYELTE MEDSCAL SYSTEMS, INC
Lcénieeds) INSPIREMID LTD
EfectvaOele- 031BR0W

e Urlesa sooner iemminaled s prowvided in S Agresmen, the Licerss shall exdisnd undl e eipration, ahandonment of imvaldabon of e laal o expine, abandoned o

i invaliciatd of the Loensed Paserts Thal s material to B Licerse

Type MANUFACTURINGPROCESS NTANGELE

Iredustry HEALTHCARES: PRODUCTS AND SUPPLIES

B0 Code: 1000

Torraory; UNITED STATES, WORLD

Exchstrvity MULTHEXCLUSMTY
Royalty Rates Mo Rowaity Bale Text Sianics Onfy  Actusis Oy Sliebos ard Actusls
Liesnss Actoals  Vales  Agresment Bals haainer Caminss Bils

Lictraon shall pay Licorso! o royally o s 8g0iegaln Bmonsd of sevan percent (7%) of Mel Soks (e “VWordwid
T NETBALES Foyaly"] bthualy fecened by Livenses bom M ke of any Licensed Product i any couliy olfssr Tan the Uingsd MET SBALES

Stdes

Licerseo shall pay Liceemsat & reyaty egusl 1o i sum ol i) seven parcest (7% of he fest USS 10,000 000 of Nel

. NET saLpy  DOMS resufing fiom ihe sake of any Licensed Product in the Unted Stetes. and () tn percent (30%] of et Sabes for AT BRL
o amcunts of Mel Sales rasufing dmm The saks of any Lisenod Product in ihe Lindod Eiaies in sxotes of the ies §
10.000,000 of Net Saley

Licerass shall pay Licermor i rogaly equal 1o the sum of (7) seven percsn] (Th) of ihe fest USS 10,000,000 of Met

% NET Saley resuiing bom the sake of any Licened Product in the United Siates., and (¥) ten pencen| | 5% of Mad Sales for

10,000, 00 of Net Sales.

il arscunbs of et Sakes ramiting brom e sake of any L Procuct in B Ursted Sistes in sxcest of he fret § RET LYY

View the big picture of your data set with Analysis Center.
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REQUEST INFORMATION/QUOTE

For more information or to learn about subscription options, please visit bvresources.com/ktMINE or contact
us at (503) 479-8200 ext. 2 or sales@bvresources.com.

www.ktMINE.com

Analysis Features

Organize projects by client and engagement

Combine multiple searches to find the best
intersection of comparables

Accept and Reject individual agreements

Select individual royalty rates and rights
by agreement

Archive prior projects for backup and
easy updates

©2012-17 ktMINE. All rights reserved.
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Trustworthy business
i

valuations start here.

About Business Valuation Resources

Every informed stakeholder in business valuation, performance benchmarking, or risk assessment turns to

Business Valuation Resources (BVR) for authoritative deal and market data, news and research, training, and
expert opinion. Trust BVR for unimpeachable business valuation intelligence. BVR's data, publications, and
analysis have won in the boardroom and the courtroom for over two decades.

Deal & Market Data News & Research
e Pratt’s Stats e Business Valuation Update
e Public Stats e BVilaw
e BIZCOMPS e Economic Outlook Update
e PitchBook Guideline Public Company Comps Tool e Business Reference Guide Online
e Economic Outlook Update
e Factset Mergerstat/BVR Control Premium Study Training & CPE
e Stout Restricted Stock Study™
® Valuation Advisors Discount for Lack of e \Webinars
Marketability Study e Web Workshops & Special Series
e ktMINE Royalty Rate Data & License Agreements e Desktop Learning Centers
* First Research Industry, State & Province Profiles e Self-study CPE
* BizMiner Industry Financial Reports e elearning

® Mergerstat Review & Mergerstat Review Monthly

e Valuation Handbook Risk Premium Toolkit

e Valuation Handbook — U.S. Guide to Cost of Capital
e Valuation Handbook - U.S. Industry Cost of Capital
e Valuation Handbook - International Guide to Cost

Guides, Books & Reports

e Digital Library
e  Guides & Books

of Capital ;
e Valuation Handbook — International Industry Cost : Epecllél Repor;c;
of Capital egal Compendiums

e Butler Pinkerton Calculator — Total Cost of Equity * Yearbooks

and Public Company Specific Risk Calculator

Learn more about all of our offerings at:

bvresources.com

Contact us at: 1-503-479-8200 or info@bvresources.com
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