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Introduction

In a recent keynote address, Roger Grabowski (Duff & Phelps) advised a full house of business
appraisers to read Delaware Court of Chancery decisions. While its decisions are case-specific, the
Chancery regularly rules on valuation issues that relate to complex business matters relevant to
other practice areas.

With over 70 cases decided on by the Chancery from 2000 to the present, this report, Valuation Cases
From the Delaware Court of Chancery Show How to Excel, is an important reference tool for business
appraisers. The digests present an analysis of the court’s view of business valuation methodologies
and valuation techniques. In addition, we’ve included some Delaware Court of Chancery cases
that were appealed to the Delaware Supreme Court to give readers some additional perspective.

This special report also contains a keyword index to help you target the cases in which the Chancery
has discussed topics of interest, such as the market approach, company-specific risk premium,
projections, and cost of debt. In addition, the report contains a selection of articles that contain
insight from valuation experts that deal with topics such as the Chancery’s views on the buildup
method, the market approach, and expert testimony.

The Chancery’s interpretation of valuation issues is highly regarded, and this special report is the
only source of the court’s decisions in one volume. Happy reading!

oD
C

Jan Davis
Editor
Business Valuation Resources
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What It’s Worth
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Where every trustworthy business valuation begins.

Any informed stakeholder in business valuation, performance benchmarking, or risk management
turns to Business Valuation Resources (BVR) for authoritative market data, training, and expert
opinion. Trust BVR for unimpeachable business valuation intelligence. Our clients include business
appraisers, certified public accountants, merger and acquisition professionals, business brokers,
lawyers and judges, private equity and venture capitalists, owners, CFOs, and many others. BVR's
market databases and analysis have won in the courtroom—and the boardroom—for 18+ years.

Deal & Market Data: News & Research:

Pratt’s Stats® * Business Valuation Update
e Public Stats™ * BViaw™
e BIZCOMPS® e Business Reference Guide Online
* Economic Outlook Update
* Factset Mergerstat/BVR Control Premium Study Tralr\}énbg & CPE:
ebinars

The FMV Restricted Stock Study e Web Workshops & Symposiums

* Valuation Advisors Discount for Lack of ¢ Desktop Learning Centers
Marketability Study e Self-study CPE

e ktMINE Royalty Rate Data & License Agreements

e First Research Industry & State Profiles . .

e Butler Pinkerton Calculator™ Total Cost of Equity Gl}ldgiidggg(?l;io% RCpOI‘tS.
and Public Company Specific Risk Calculator * Special Reports

e Mergerstat® Review & Mergerstat Review Monthly e Legal Compendiums

* Risk Premium Calculator

e Valuation Handbook - Guide to Cost of Capital

* BizMiner Industry Financial Reports

* PitchBook Guideline Public Company Comps Tool

Learn more at: bvresources.com

Business Valuation Resources, LLC . 1000 SW Broadway, Suite 1200 . Portland OR 97205
(503) 291-7963 . info@bvresources.com




	Valuation Cases From the Delaware Court of Chancery Show How to Excel
	Introduction
	Keyword Index

