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Introduction

Almost every single bankruptcy case involves valuation in some way and at practically every stage
of the case. This third edition of BVR’s Business Valuation & Bankruptcy: Case Law Compendium is
designed to help practitioners stay up to date on case law and emerging methods and techniques
for valuing financially distressed businesses and assets. It is also designed to save hours of research
time by organizing and analyzing bankruptcy-related court cases in which valuation issues play
an important role.

Financially distressed and bankrupt businesses have a history of unpredictable behavior, and the
current environment has heightened the level of uncertainty. There are also more opportunities
for practitioners to become involved in bankruptcy-related valuation engagements. With that in
mind, the first section of this book includes several articles (all new to this edition) that provide
the latest insights into the valuation of financially distressed businesses. The articles cover:

¢ The impact of COVID-19;

¢ Implications of the new Subchapter V;

¢ Valuation issues that require special attention:

* Why the choice of client is not as simple as you might think; and

¢ The use of financial projections, which are under increased scrutiny.

Most of this book is devoted to the analysis of case law—it contains over 140 digests of court deci-
sions related to valuation issues in bankruptcy matters. These digests contain in-depth analysis
of the valuation issues in the cases and are written by the BVR legal team. The roster of cases has
been fully updated since the last edition. Plus, there is a handy summary table of cases (by juris-
diction) that gives you the case name, date, specific court, and the main valuation issue in the case.
From the table, you can quickly refer to the case digest for an analysis and other details, such as
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the names of the judge and valuation experts involved (when known). You can also access the full
court opinions from BVR’s BVLaw database.!

We hope this book helps practitioners prepare more logical and supportable bankruptcy valuations.
In addition, we hope this book also helps legal counsel, trustees, triers of fact, and other interested
parties have a better understanding of what goes into a defensible bankruptcy valuation analysis.

Andrew Dzamba
Executive Editor
Business Valuation Resources

1  BVRispleased to offer you access to the courts’ full opinions of all cases referenced in this compendium. Please visit bvresources.
com/bankruptcycases and log in to access this resource.
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